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SECRET COIN HOARD - PART 3

"You Bought How Many State Quarters?!

OLD LESSON LEARNED and counter that | bought about 20 years ago from a dealer in Niagara Falls,
About 15 years ago, | agreed to purchase 100 bags dfWh8at Cents flo@dl § o good, whatwith the new guy doing most of the heavy work.
customer, focusing on the $10 per bag profit that | was expecting and not really WHO WOULD BUY THEM?
thinking through the logistics of the deal. That was a mistake. The customenggaiay 2009 American Express credit card payment envelope was heral
delivered the coins to my parking lot, but| had to move theminto the building. gvéas opportunity to buy a complete set of thé 5@ver-to-be-produced again
about 40 years old then, so moving 3,500 pounds once was not that big a gig@l. tate Quarters and | was determined to find their supplier. Whe
stacked them nice and neat against one wall of my office - sack upon sack - gi/taitorying process was fleshing out, | contacted a big dealer on the East (
as they would go without falling over. My first prospective !buyer"” wanted mghi®| thought might béfhe Mari. Remembering the hassle in the early 1990
show him every bag. No probleriiefl soon be taking them honie, | thouglfie now seemingly puny 100 bags of Wheaties, | was determined to move t
'and # be getting my office backA couple of hours and 3,500 pounds later Beate quarter lot just one more time - onto my biyerck in the parking lot below.
passed! How could he? The price was right and the mix was decent. | guess I®yVeaixed the listings of all the original bags and boxes and psyched mys
expecting a roll of S-VDBs or Doubled Dies? After he left, | had to stack 10@6a@sSon strong when the dealer called me back. Hé,didn eventually called
back up against the wall again - another 3,500 pounds bemg , him. The freshness was appealing to him, what with everyth
moved. Quite some time passed before a ritef@blé buyer ‘ e being sealed and original, but | was pushing the envelopg
appeared. This time | was going to play it smariu can only o " ' insisting that they come to me and pick it all up! #ygestiofi
examine 10 bags| declared, hoping to limit the exercis&o Y il N which probably sounded more like a demand - that his pick
problent; he replied! Just show me the bags at the bottom of . L | take place the very next week, turned out to be a deal killer
each stack.Another shifting around of 3,500 pound&e better mel M passed. | then interjectédiVhat if | rent the truck next week an
buy this deal o#n going to go nut$,| thought! I# take thent, i I | . drive it to you? His response was immediatslo! End of story.
he stated confidentlyBut just one detail.! Wha# that? = i ¥ e Dort call back: Ouch. Selling this 7,400 pound segment of t

inquired, relieved that this nightmare was about to 'ermi g Secret Coin Hoard would require more time - and tactfulness!
have to hold onto them for awhile until | find a place to put thg PLAN B

You guessed it - 3,500 pounds back into a neat stack. 5
seemed like weeks passed by until finally, he backed up his w ' e Iresigned myselfto forgetabouta quick turn and to acceptthe
to the building. Guess who moved the coins out to No?, E - : that | and my staff would be stepping over and around rec
3,500 pounds for the fifth and final time. That $1,pagdit' amounts of state quarters for an indeterminate amount of ti
carrot dangling in front of me at the beginning of the deal worked out to about®whad much more compehensive and attractive fax sheets ready, so they
per pound! Never agaiti, | saidl Never agaifi. dealer number two. Shortly after, we were heavy in negotiation on the telep
NEW LESSONS FreshnessNo problem. | guaranteed no put-together rolls or slifteris up?

was willing to make the trip, if the price was worthwiileing? With total CD
Well,!never agaih arrived in spades in May 2009. The largest single segmenéipfiorth of $200 thousand, | would surely have to be back of bid to make thg
the Secret Coin Hoard that | bought this year had to be State Quarters.widiRY | proposed a moderate discount and was confronted with an imme
weighed in at north of 7,400 pounds and ranged from mint-sewn $1,000 facei@Henore significantly discounted counter-offenk my time here now, as | a
bags to $250 bags to $25 bags. There were also solid $500 face value boxegmfwiidi type to quote high, play the usual games, then accept a much lower
bank or mint-wrapped rolls), partial boxes and individual rolls. The $1,0004@gNot my style, and bad for aeeputation. | repeated on the phone t
ranged from Delaware to Ohio, justathree year span, and totaled 451sagsst various strengths of my offering, then considered the valid needs
valuable were the seven Tennessee bags, which were worth about $4,000 gggj@ifements being expressed by my customer, and finally stated a level th
There were 115 $500 boxes from Pennsylvania to Utah, an eight ye@fispanthings considered - should be fair to us both. He asked for time on his e
fully inventoried, the total face value for all the State Quarters came to $14gx¥6ke pricing in bulk with his customers. | obliged and in a few days he c;
whichis 575,680 coinsbout 10 years ago, | knew itwould eventually pay off whabk and we agreed on the price. Within a couple of weeks, Mike and Frai
Iboughtabackup high-speed electronic coin counter out of a casino in Atlgpgi® my office were loading up carts and running them down the elevators t
City. Originally a $12,000 Brandt machine (the Cadillac of the industry), aU¥&e# employee in the truck in the parking lot. He brought along histhq
Jersey dealer was kind enough to drive this monster to us in the back of a pigh&gk as payment in full, so we were good to go. Now we could get to work a
truck for afraction of the pricedld Bessi¢, my 1940s vintagegital coin sogetter coins and begin to market them.

TO BE CONTINUED!
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ridgecns@aol.com
FULL SERVICE DEALERSHIP SPECIALIZING IN
RARE COINS — BANK APPRAISALS — GOLD/SILVER
ESTATE LIQUIDATIONS — CONSULTATION
585-342-8206 —2064 East Ridge Rd., Rochester, NY 14622
MICHAEL OMELUCH, Professional Numismatist
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